FINE STAMP INVESTMENT
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A WORD FROM OUR DIRECTORS
“Rare postage stamps constitute a near perfect investment opportunity in that there is an active and
ever-growing global demand coupled with a strictly limited and finite supply.”
Doreen Royan

“Our experience has shown us that investing in fine and rare postage stamps is the ideal medium for astute
investors who wish to broaden their portfolio and take advantage of the major resurgence towards the hard asset
market by the investment community worldwide.”
Graham Royan †
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Philately (/f’læteli:/ fi-LA-te-lee)
the study of stamps and postal history
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FINE & RARE
POSTAGE STAMPS
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Rare stamps as an investment
The hobby of stamp collecting was born on the 6th May 1840, when the first postage stamp - the ‘Penny Black’ - was issued to
the general public in Great Britain. Since this first appearance, postage stamps have continued to intrigue and fascinate millions
of people. Philately has become recognised not only as a source of considerable pleasure, but also as a valuable investment. This
is largely fuelled by the fact that the market in fine and rare stamps can offer the investor long-term stability, a solid collector base
upon which the market is underwritten and the opportunity of diversifying a sound investment portfolio - all critical elements at
a time when more traditional investments such as stock markets, currencies, property and insurance related products provide an
uncertain future for both individual and corporate investors.
The allocation of portfolios assembled by Doreen Royan & Associates, together with our on-going
portfolio management service, is specifically designed to minimise the risks for those with little or no
knowledge of philately. Each item is selected for its future investment potential and only the finest
examples are included in any portfolio.
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Your trusted partner in philately
Doreen Royan & Associates (Pty) Ltd are professional philatelists who have been providing investors the benefit of their expertise
in philately for over 30 years. We are long-standing members of all the world’s leading trade bodies and thus follow a strict Code
of Ethics which guarantee you integrity, professionalism and expertise. We are proud of our excellent reputation and prominence
within the international philatelic marketplace. We have handled many of the world’s top philatelic rarities and have compiled
some of the most valuable investment portfolios and award-winning collections in the world today.
Doreen Royan & Associates offers a professional and personal service, backed by a skilled and dedicated team with years of
experience in philately. We pride ourselves on the integrity, passion and expertise of our service in the business of supplying fine
and rare postage stamps. As a dynamic, family-owned and run company, we are able to build personalised, one-on-one relationships
with our clients that last for years.
For the serious, discerning collector or investor looking to become part of an
exclusive investment programme with excellent returns, we have a range
of options available to you.
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Our Services
•
•
•
•
•
•
•
•

Professional stamp investment advice
Stamp information and updates
Valuation and appraisal of single items and collections
Buying and selling of single items and collections
Advice and assistance at the time of re-sale anywhere in the world
On-going portfolio management
Insurance valuations and advice
Storage facility options

Members of:

PTS

ASDA

APTA

SAPDA

IFSDA
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Illustrated growth examples
Great Britain and British Commonwealth stamp statistics - 10 year growth in annual catalogue values of a portfolio
supplied by Doreen Royan & Associates.

Please note: Figures shown are in Pounds Sterling.
S.G. No.

Catalogue Value (£) 2005

Catalogue Value (£) 2015

% Growth 2005-2015

Great Britain (1840)

Country & Year
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10 000

37 000

270%

Great Britain (1902)

220a

12 000

30 000

150%

Great Britain (1951)

506b

10 000

18 000

80%

Great Britain (1963)

642pa

8 500

46 000

441%

Great Britain (1990)

MS1501b

15 000

75 000

400%

54d

6 500

20 000

208%

Bechuanaland (1890)
British Guiana (1938)

310a

16 000

38 000

137%

0150a-0150d

14 792

190 590

1188%

Singapore (1951)

29a

6 000

20 000

233%

South Africa (1939)

62a

2 500

13 000

420%

101 292

487 590

India (1948)

Totals
Growth
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1.
2.
3.
4.

Profits made from rare stamps do not attract Capital Gains Tax in South Africa.
Stamps are a medium to long term investment and should be held for a minimum of 5-10 years.
The Catalogue values are not a true indication of market values and are used for guidance purposes only.
Percentage Growth on Portfolio 2005 to 2015 = 381% (38.1% per annum)

(381%)

SAMPLE PORTFOLIO OVER 5 YEARS FROM JULY 2010 TO JULY 2015
Original Investment Amount Gbp £132,860
Year

Great Britain

Great Britain

Aden

Aden/Seiyun

Australia

India

Morocco Agencies

SG 630a

SG 642pa

SG 14w

SG 13a

SG MS106ab

SG 308

SG 181a

Totals

2010

25 000

30 000

900

800

75 000

160

1 000

132 860

-

2011

35 000

32 000

1 200

850

80 000

180

1 100

150 330

13.15%

2012

35 000

35 000

1 300

900

90 000

250

1 200

163 650

23.17%

2013

40 000

45 000

1 400

1 000

90 000

275

1 300

178 975

34.71%

2014

40 000

45 000

1 500

1 100

200 000

350

1 400

289 350

117.79%

2015

42 500

46 000

1 600

1 200

200 000

375

1 500

293 175

120.66%

Growth
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Questions and Answers
AN EASY GUIDE FOR THE NEW INVESTOR
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Are rare stamps a good investment?
Stamps have been recognised as a secure investment for several decades. With an estimated
underwriting of in excess of 50 million serious stamp collectors and investors worldwide, the
demand for rare stamps is ever-increasing. This, combined with a finite supply of material ensures
that top prices are realised. The astute investor constantly seeks to identify such a combination.
Stamps are internationally valued in Pounds Sterling, Euros, U.S. Dollars and Swiss Francs thereby
offering investors global flexibility. Rare stamps are attracting media coverage in both financial
and mainstream international press such as The Daily Telegraph, The Financial Times and
MoneyWeek, reporting stamps, both as a secure option, “a safe haven investment” and one that
has historically provided both stability and significant healthy returns over a sustained period.
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Do stamps offer portfolio diversification?
At a time when global economies are in crisis, investors are seeking alternative avenues for their savings. Fine and rare stamps
have historically proven to provide an excellent form of investment diversification. Many Financial Advisers recommend including
stamps in an investor’s portfolio in order to reduce their risk and exposure to any one area of the market.
Historically stamps are an exceptional hedge against high inflation and depreciating currencies.

How long should I hold MY Portfolio?
The key to any investment is time. We recognise that each individual has different investment objectives and requirements. An
initial discussion provides us with your personal investment objectives, specific expectations and individual requirements. With
this information, we are able to tailor your portfolio to ensure that your specific criteria are met. We recommend that a rare stamp
portfolio be held for a minimum period of between five to ten years to ensure significant capital appreciation but the longer you
hold your stamps the more valuable they will become.You may even decide to bequeath your stamps to your heirs.
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Am I assured of a fair deal?
Our professional philatelic investment specialists have a combined experience of almost 100 years and includes an highly accredited
International Philatelic Juror (FIP/FIAP), Mr Howard Green, RDPSA. For your complete protection and peace-of-mind, we are long-standing
members of the following internationally recognised professional regulatory trade bodies and are bound by their strict Code of Ethics.
• Philatelic Traders’ Society (London)
• American Stamp Dealers’ Association (New York)
• Australasian Philatelic Traders’ Association (Melbourne)
• South African Philatelic Dealers’ Association (Johannesburg)
• International Federation of Stamp Dealers’ Association (Switzerland)
• Royal Philatelic Society (London)
• South African Antique, Art & Design Association (Johannesburg)
All items supplied carry a guarantee of authenticity. Stamps are easily and precisely classified in catalogues which are updated
annually. As part of our on-going service to our clients, we maintain regular contact by way of our Newsletter which provides
market insight and information.
Your stamps will be personally delivered to you by Doreen Royan and Associates or sent by Courier - dependent upon your location.
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Is confidentiality assured?
At Doreen Royan & Associates we assure you of our highly professional and personalised service. We cover all the requirements
that today’s modern, sophisticated investor demands and absolute confidentiality is assured at all times.

What proof of authenticity
do I get?
As we select only the finest and rarest of stamps for your portfolio, 90% of the
items exceeding £1000 in value come with a Certificate of Authenticity from a top
international Expert Committee, such as The Royal Philatelic Society or the British
Philatelic Association, both of whom are in London. Such certificates are recognised and
accepted throughout the philatelic world. These certificates become the ‘pedigree’ of the
item and remain with it forever.
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How do I STORE my stamps?
We encourage our clients to store their stamps themselves but we offer secure storage facilities, as an alternative. We are also in a
position to advise on the insurance of your holdings (underwritten by Lloyds of London) at extremely favourable rates whether you
choose to store yourself or make use of our storage facility. Your stamps can either be kept in the specifically designed protective
pochettes in which they are supplied or, if you would like to show off your collection, we can professionally mount your stamps
onto pages which are then placed into a hand-made luxury album.

HOW DO I INSURE MY PORTFOLIO?
Doreen Royan & Associates deal with a broker in London and we insure our stock through a special postage stamp policy that is
managed by Lloyds of London. Each investor or collector has the option to take out insurance for his or her own collection. The
premium will depend on the value of the collection and the precautions taken to store it safely. Doreen Royan & Associates offer
secure storage facilities (at a minimal charge) and can assist in arranging insurance for your collection. The premium would be for
the account of the investor.
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How can I track the growth of my portfolio?
Postage stamps are easily and precisely classified in catalogues, which are updated annually (unheard of for most other collectibles).
With this information on hand, an investor is able to keep track of market trends and gauge an approximate value of his or her
portfolio at any time. Alternatively and as part of our service, Doreen Royan & Associates offer Masterlist and Catalogue Valuation
schedules to all investors, based on a charge of 1.5% of the overall cost of the portfolio. For purposes of the valuation, Stanley
Gibbons, Commonwealth KGVI and South African Colour catalogues are used for reference.

How do I sell my stamps?
Rare stamps are internationally traded and several avenues can be explored when you want to realise your investment. Items may
be sold anywhere in the world at auction or by private treaty. We offer a global comprehensive re-sale management service and
together with our associates around the world and our long-standing relationships with the world’s leading auction houses, we
have, for over 30 years, successfully secured top realisations for our clients. We are able to advise and assist as to the best disposal
strategy at any given time so that you, the investor, may maximise returns. In short, selling your stamps is part of our service to you.
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Closing Message
At Doreen Royan & Associates we are passionate about Fine and Rare postage stamps and thus we should be your preferred partner
if you are considering philatelic investment. Absolute integrity, personal service and sound advice are the hallmarks of our business.
Serious collectors (whether big or small) and investors benefit from our extensive networks within the philatelic industry, as well
as our commitment to regular, ongoing service and complete confidentiality in all our business dealings.
When you invest in rare stamps you are investing in history. You become the owner of a prized and sought-after philatelic treasure,
a finite asset, underpinned by a steadily growing, global collector and investor market. The basic rules of supply-demand economics
have driven prices of the most desired rarities steadily upwards. We offer you the chance to invest in a tangible asset that can give
you a degree of security in your portfolio with the potential to earn unlimited and uncapped returns.
We are able to offer secure exposure to the world of Fine and Rare Postage Stamp Investment by way of either convenient monthly
payments or a lump sum investment or a combination of both - the choice is yours!
Telephone +27 11 706 1920
Email royan@icon.co.za
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Postal
Telephone
Email
Website
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P O Box 98885 Sloane Park 2152 South Africa
+27 11 706 1920
royan@icon.co.za
www.doreenroyan.com

